


¢Ƙƛǎ tǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴ ǇǳǊǇƻǎŜǎ ƛƴ ŎƻƴƴŜŎǘƛƻƴ ǿƛǘƘ [ŜŜŘ wŜǎƻǳǊŎŜǎ t[/ όǘƘŜ ά/ƻƳǇŀƴȅέύΦ ²ƘƛƭŜ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ Ŏƻntained herein has been prepared in good faith, neither the 
Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers give, have given or have authority to give, any representations or warranties (express or 
implied) as to, or in relation to, the accuracy, reliability, completeness or suitability of the information in this Presentation, or any revision thereof, or of any other written or oral information 
made or to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed. 

Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers take any responsibility for, or will accept any liability whether 
direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or 
for any errors, omissions or misstatements or for any loss, howsoever arising or out of or in connection with the use of this Presentation. Each party to whom this Presentation is made 
available must make its own independent assessment of the Company and the Presentation after making such investigations and taking such advice as may be deemed necessary. Any reliance 
placed on the Presentation is strictly at the risk of such person relying on such Presentation and the Information contained within. 

This Presentation may contain forward-looking statements regarding the Company and its subsidiaries. These statements are based on various assumptions made by the Company. Such 
assumptions are subject to factors which are beyond our control and which involve known and unknown risks, uncertainties and other factors which may cause the Company's actual results, 
performance or achievements to be materially different from any future results, performances or achievements expressed or implied by the forward-looking statements. Forward-looking 
ǎǘŀǘŜƳŜƴǘǎ Ƴŀȅ ƛƴ ǎƻƳŜ ŎŀǎŜǎ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘŜǊƳƛƴƻƭƻƎȅ ǎǳŎƘ ŀǎ άƳŀȅέΣ άǿƛƭƭέΣ άŎƻǳƭŘέΣ άǎƘƻǳƭŘέΣ άŜȄǇŜŎǘέΣ άǇƭŀƴέΣ άƛƴǘŜƴŘέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜέΣ άŜǎǘƛƳŀǘŜέΣ άǇǊŜŘƛŎǘέΣ άǇƻǘŜƴǘƛŀƭέ ƻǊ 
άŎƻƴǘƛƴǳŜέΣ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǎǳŎƘ ǘŜǊƳǎ ƻǊ other comparable terminology. These forward looking statements are only predictions. Actual events or results may differ materially, and a number 
of factors may cause the Company's actual results to differ materially from any such statement. Such factors include among others general market conditions, demand for the Company's 
products, development in reserves and resources, unpredictable changes in regulations affecting our markets, market acceptance of products and such other factors that may be relevant from 
time to time. 

Although we believe that the expectations and assumptions reflected in the statements are reasonable, any person relying on such  information and Presentation are cautioned that the 
Company cannot guarantee future results, levels of activity, performance or achievement. In preparing this Presentation and except as required by law, the Company does not undertake or 
agree to any obligation or responsibility to provide the recipient with access to any additional information or to update this Presentation or Information or to correct any inaccuracies in, or 
omission from this Presentation or to update publicly any forward-looking statements for any reason after the date of this Presentation to conform these statements to actual results or to 
changes in our expectations. You are advised, however, to consult any further public disclosures made by the Company, such as filings made with the London Stock Exchange or press releases. 

This Presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities and nothing contained herein shall form the basis 
of any contract or commitment whatsoever. Copies of this Presentation should not be distributed to any affiliates, third parties or indirect recipients in any manner whatsoever. The 
distribution of this Presentation in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform themselves 
about, and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdictions. 

United Kingdom: This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 and therefore it is being 
delivered for information purposes only to a very limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall 
within the category of person set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or are high net worth companies within the 
meaning set out in Article 49 of the Order or are otherwise permitted to receive it. Any person who receives this Presentation who does not fall within the category of person set out in Article 
19 and Article 49 of the Order should not rely or act upon it. By accepting this Presentation, the recipient represents and warrants that they are a person who falls within the above description 
of persons entitled to receive the Presentation  
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Strategy 

 

 

 

Main Project 
Battalion/High Mannor 

Legacy Project 
Manas Coal 
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Leed Resources plc 
An Investment Company with focus on the resource and related sectors 

Å To be an active investor where it can add value to the invested company 
Å To be involved in the management of the investment through board or 

operational involvement 
Å Potentially to take controlling positions 
Å To advance investments to the stage where they can deliver cash flow to 

the parent 

September 2015 
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Ian  Gibbs, Chairman 
Founding partner and principal in Bromius Capital, a natural resources focused investment and advisory firm based in Singapore. 
5ǳǊƛƴƎ aǊΦ DƛōōǎΩ ƛƴǾŜǎǘƳŜƴǘ ōŀƴƪƛƴƎ ŎŀǊŜŜǊ ƘŜ Ƙŀǎ ǿƻǊƪŜŘ ƻƴ ŀ ǿƛŘŜ ǊŀƴƎŜ ƻŦ ǘǊŀƴǎŀŎǘƛƻƴǎ ŎƻǾŜǊƛƴƎ ōƻǘƘ Ŝǉǳƛǘȅ ŀƴŘ ŘŜōǘ ŎŀǇƛǘal 
markets, M&A, debt restructuring and principal investment. Prior to founding Bromius, Mr. Gibbs was responsible for the SE Asian 
operations of a leading Asian independent merchant bank and a number of high profile and successful natural resources 
transactions across the region, with a particular focus on upstream oil and gas. Mr. Gibbs is a member of the Institute of 
Chartered Accountants of England and Wales. 

Charles Zorab, Non-Executive Director 
Charles has a wealth of experience as a consultant to mining companies. With a background in investment management, 
emerging markets and mining research, he is well placed to complement the skills of the Board. In his current role he has advised 
companies in Africa, Asia and the former Soviet Union. Prior to this, Charles helped to manage emerging market investment funds 
focussed on Latin America. Before this, he worked within the investment banking division of Merrill Lynch Bank of America in 
emerging markets and global mining. He began his career as a metals trader with a ring-dealing member of the LME before 
switching to mining research.  

Charles Grundy, Non-Executive Director 
Mr Grundy has a worked as a corporate finance consultant to various companies in South East Asia and Australia. He qualified as 
ŀ ŎƘŀǊǘŜǊŜŘ ŀŎŎƻǳƴǘŀƴǘ ǿƛǘƘ tǊƛŎŜǿŀǘŜǊƘƻǳǎŜ/ƻƻǇŜǊǎΣ όάtǿ/έύ ōŜŦƻǊŜ ŜƳōŀǊƪƛƴƎ ǳǇƻƴ ŀƴ ŀŘǾƛǎƻǊȅ ŎŀǊŜŜǊ ǿƛǘƘƛƴ ǘƘŜ ŦƛƴŀƴŎƛŀƭ 
services industry with PwC Consulting and then with Presidio Capital, a private investment group in Singapore where he was 
head of corporate finance and advisory services. His client base there has been within the industrial, manufacturing, and 
consumer sectors.  
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15.49% 

8.30% 

0.75% 

Uhuru Investments 

Casop Holdings 

Directors 

Significant Shareholders 
Market AIM 

EPIC LDP 

Share Price 0.05p 

Shares in Issue 3,105,177,765 

Market Cap £1.55m  

Outstanding 
Options 

272 million 
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}Battalion is the main shareholder in High Mannor which 
is its only asset. 

}Battalion currently owns 61% of HM as well as holding 
A$4.5m secured convertible loan notes (CLN) issued by 
HM. 

}Leed has invested a total of A$1.68m (£790k sterling 
equivalent) in /[bΩǎ issued by Battalion to fund the CLN 
provided to HM.  The CLNs carry a 12% coupon rising to 
14% after two years. 

}Upon full conversion, Leed would own 18.4% of 
Battalion. Battalion, in turn would hold approximately 
76% of HM if the HM CLN was fully converted. 
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} HM is a major producer and layer of reconstituted limestone blocks 
(RLBs) in the Western Australian (WA) construction market 

} Operates its own quarry and manufacturing facility north of Perth, 
with marketing office in the city 

} 6 years of reserve mine life, with potential for exploration upside 
} Recently HM has developed a market-disrupting product of 

reconstituted limestone panels equivalent to 34-51 RLBs 
} Financed by a group of private investors and Leed Resources, 

through Battalion, HM is in the process of rolling out second-
generation wall panels into the market 

} The recent investment saw the introduction of a new management 
team 

} HM has approximately 35 employees with monthly turnover 
currently running at A$1.5m 
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Quarry Location 
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Aerial View of Quarry Site 
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}The second-generation wall panels design was completed in 
2014 with moulds and bases delivered to site Q2 2015 

}Panels are the equivalent of 34-51 RLBs 
ÁtŀƴŜƭ Ŏƻǎǘ ƻŦ ǇǊƻŘǳŎǘƛƻƴ ŜǉǳƛǾŀƭŜƴǘ ǘƻ w[.Ωǎ ōǳǘ ǎƛƎƴƛŦƛŎŀƴǘ Ŏƻǎǘ ǎŀǾƛƴƎ 

in laying walls; 

Á{ǇŜŜŘ ƻŦ ƭŀȅƛƴƎ ǇŀƴŜƭǎ Ŏŀƴ ōŜ ƳƻǊŜ ǘƘŀƴ рȄ ŦŀǎǘŜǊ ǘƘŀƴ w[.ΩǎΤ 

ÁLƴŎǊŜŀǎŜŘ ŎƻƳǇǊŜǎǎƛǾŜ ǎǘǊŜƴƎǘƘ ƻǾŜǊ w[.Ωǎ 

ÁEfficient job sites with immediate backfilling 

}Developers/Master Contractors may seek quotations to 
ƛƴŎƭǳŘŜ ǉǳƻǘŜǎ ŦƻǊ ǿŀƭƭ ǇŀƴŜƭǎ ŀǎ ǿŜƭƭ ŀǎ w[.Ωǎ 

}Cement consumption also reduced, HM looking at sourcing 
cement from overseas to reduce expensive local supply. 
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Standard Reconstituted Limestone 
Blocks 

Retaining Wall Laying 
Reconstituted Limestone 

Retaining Wall 

11 

Wall Panel Installation Second Generation Wall Panel 
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